U.S. Life-Stage Distribution Comparisons by Household Type
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The life-stage distribution of single-family owner households more heavily favors the “Older Workers and Retirees,
No Kids” category (48% vs. 18% for SFR), who have had more time to build the income and savings required for
homeownership and may have escaped the Great Recession relatively unscathed, at least from a housing
perspective. On the other hand, multifamily renter households are less likely to be families than all other product
types, suggesting that the decision to have children is a key driver of housing preferences.
Single-family rental properties overwhelmingly serve lower- and middle-income households. Among
households occupying single-family rentals, nearly three-fourths (73%) fall within the affordable (49%) and
workforce (24%) market segments. The affordable market segment is composed of all households with annual
incomes of less than $35,000 as well as roommate and family households with incomes between $35,000 and
$50,000. The workforce market segment is composed of single and couple households with incomes between
$35,000 and $50,000 as well as roommate and family households with incomes between $50,000 and $100,000
(see appendix for full definitions).
The distribution of market segments for single-family rentals is in sharp contrast to the distribution for single-family
owned homes, which is much more heavily weighted towards higher-income households; 57% of these
households are in the top two economic segments, compared with just 26% of single-family renters. On the other
hand, the percentage of households living in multifamily rental units and in single-family rentals that are in the
lower income segments are similar. However, single-family renters are somewhat more likely than multifamily
renters to fall within the somewhat more affluent workforce economic segment.
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