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DEMAND IS HOT!!

► 1.5M a year!

► Millennials

► Boomer Empty-Nesters



SPEAKING OF COUNTING….

OUR DATA ON TOP COMMUNITIES
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2019 TOP COMMUNITIES IN THE COUNTRY

TRADITION IS HEATING UP!
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HOW WE USED TO SEE MILLENNIALS
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MILLENNIALS ARE BUYING 37%!!!

MILLENNIALS ARE BUYING 37% OF HOMES SOLD

► Usually resales

► Builders are starting to offer more smaller homes

► Buying in the Suburbs
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BUILDERS IN SOUTH FLORIDA – PIVOT!
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ADDING SMALLER HOMES

► Express Homes

► Aspire Homes

► 13th Floor-Hidden Trails

Even at the high end…
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GETTING CREATIVE WITH LAND

RECENT/CURRENT GOLF CONVERSIONS

► Avalon Trails Delray 521

► Carolina Club Margate 350

► Hillcrest G&C Hollywood 645

► Boca Muni. Boca 500

► Oak Tree GC Oakland Park 400

► Woodmont Tamarac 152

► Polo Trace Delray 324

► White Course Doral 2,702
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TRANSIT-ORIENTED BUILDINGS GOING UP
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FAVORABLE MARKET OUTLOOK FOR DORAL

Supply and Demand Conditions Have Become More Favorable During the Past Year

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

0

200

400

600

800

1,000

1,200

1,400

2013 2014 2015 2016 2017 2018 2019 2020F 2021F 2022F 2023F 2024F 2025F

Change in Inventory Net Absorption Effective Rent Growth Vacancy

Spike in 2017

Long Term ForecastNear Term Forecast

Based on Existing Pipeline



Builder’s Association of South Florida |  2/26/2020 |  12

CONCLUSIONS

► GEN Y

► GEN Z
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