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TODAY’S PANELISTS

Taylor Mammen
Senior Managing Director

P: (310) 282 0437

E: tmammen@rclco.com

Andrew Janko
Managing Director

P: (424) 270-9593

E: ajanko@rclco.com

Joshua A. Boren
Director, Business Development

P: (310) 984-1757

E: jboren@rclco.com

(Moderator)

Ravi Anand
Senior Vice President and 

Portfolio Manager, PIMCO

P: (212) 776-1622 

E: anand@pimco.com

(Special Guest)
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THE GREAT DEFERRAL

Tenants withhold their rents 

(and other accounts 

payable)

Landlords (and other 

borrowers) withhold their 

debt service

Federal Reserve temporarily lifts 

liquidity requirements and lends 

very low cost money to banks

Federal Government sends 

checks to individuals and small 

businesses through CARES Act

Banks released from 

regulatory requirements and 

infused with cheap cash

Cash Cash
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10-YEAR TREASURY & 1-MONTH LIBOR

Source: Federal Reserve
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FEDERAL FUNDS RATE & CASH ASSETS HELD

Source: Federal Reserve
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OUTSTANDING MORTGAGE TRENDS

Source: Federal Reserve
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